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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER [X OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

@ Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Corporate ldentification Number: U29308GJ2022PLC135432

O Company was eriginally incorporated ag " Maxvwell Engineeving Salinions Privave Limited ™ ax o privare limived compamy under the Companiex Act, 201 3 vide certificate of incorporation dated Seprember {3, 2022 ixsued by Assi. Regiztrar of Companies, Central Registration Cenfre,
Manesar, Further, owr Company was comverted fram a private limited company fo pubiic limited company pursiant fa speciol vesolution passed in the Extra-Cvdinary General Meeting of owr Compeany dated Sune 09, 2025 and conseguently, the name of our Company was changed from  Maxwel!
Engineering Solutions Private Limited " to " Maxwell Engineering Solutions Limived” and o fresh certificate of incorporation dated June 30, 2025 was isswed to our Company by the Regisivar of Companies, Central Processing Centre, The Corporate Mdewiification Number of our Company is

L29308CI2022PLCT 35432,

Registered Office; Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: cs@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE "COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICE OF ¥ [+]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [ =] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO < [+] LAKH ("PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FAGE VALUE OF [] 10/- EACH, AT AN ISSUE
PRICE OF < [+] PER EQUITY SHARE FOR CASH, AGGREGATING < [=] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION LE. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF Z [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [-] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTEUP TO 26.63% AND UP TO 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject o finalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF ¥ [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: X 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

T T e
PROG/RAMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
. BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consulfation with the Book Running Lead Manager, consider participabion by Anchor Investors inaccordance with the SEBI ICDR Regulations. The Anchaor Investor Bidilssue Pertod shall be one Working Day prior to the Bid/lssue Opening Date.
~ UPlmandate end time and date shall be at 5:00 pm on the Bid/issue Closing Date.

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade hoiders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance our manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara, This expansion is expected to strengthen our production capabilities, improve operational
efficlencies and progressively reduce our dependence on trading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufactunng operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabncation, welding, painting and other ancillary activities. For further details, please referto chaptertitled "Our Business" on page 158 of Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE"SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

-

THEEQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE + INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price® chapter beginning on
page 125 of the Red Herning Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction{s) as applicable disclosed in the "Basis for Issue Price” chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hitp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

« We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

« Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

* Qur Company is subject to export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

* We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

* Qur business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

* Our Company's applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

* We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

= OurPromoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

* We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.

* We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may
adversely affect our reputation and result in additional costs and utilisation of management resources.

" J
For details refer to chapter titled *Risk Factors™ on page 20 of the Red Herring Prospectus. 3. Industry Peer Group P/E ratio
Details of suitable ralios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (in 7) : _ :
Year ended Basic and Diluted EPS (in 2) Weight Particulars Industry P/E (sumber of limes)
March 31, 2026 11.80 3 Highest 932545
March 31, 2025 9.17 2 Lowest -163.35
March 31, 2024 3.16 1 Average 32.69
Weighted Average (of the above three financial years) 9.48 4. Return on Net Warth (RoNW):
E”—‘:'” Oned July-31, 2025 %04 Stho | Period RONW (%) Weights | RONW® Weighls
ole: T : iy
5. %‘Tre figures disclosed above a;;e ﬂa&lgu' on f.:l:e HE.’?%EEF“ Financial Statements of the Company. 1 Financial Year ending March 31, 2026 47.70% 3 145.10
. 1he company has ihe equily SNares Jace vaile o = gach i B i
d. Weighted average = Aggregale of year-wise weighted EPS divided by the aggregate of weights Le. (EPS x Weight) for each year/Tofal of weights. - F?”a”c !Eﬂ Yr RO MaRT:d ey ?‘D_:;q"? E LBl
4. Eamnings per Share has been calculated in accordance with AS 20 - “Eamings per Share " (ssued by the Institute of Chartered Accountants of india 3 Financial Year ending March 31, 2024 94.90% 1 94.90
5. The above sfatement should be read with Sigmificant Accounting Policies and the Statement of Nofes to the Resiated Financial Stalements as appearnng Total 6 170.08
T ARnRexure 4. 2l . ; 1 :
B. Eat.zr'%c Egmmé'.rs per thﬂre = Wet Profit/{Loss) after fax, as restaled aitribuiable to equity sharefiolders | Weighted average number of equily shares Weighted Average 63.18%
outstanding during fhe year PN T T e . T
7. Diluted Eamings per Share = Net Profit!/(Loss) after fax, as restated atinbutable to equity sharehoiders | Weighted average number of diluted potential Period ended July 31, 2026* 10.93%
equity shares oufstanding during the year Note:
2. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 150 1o ¥ 158 per Equity Share of Face Value of ¥ 10/- each fully paid up j TFI.E figures disclosed above are based on the Restated Financial Statements of the Company
Particulars (P/E) Ratio at the Floor | (P/E) Ratio at the Cap Price | | i 7ro RoNW has been computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) (number of times) year/period
a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 fii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of
b} Based on diluted EPS for the financial year ended March 31, 2026 12,41 13.39 wﬁ;’gms_
Comtinued fy wesf page..... |
) . . = . . iy . . B . . Ahmedabad
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qﬂ&thssaﬂalue (NAV) per Equity Share ADDITIONAL INFORMATION FOR INVESTORS

Financial Year NAV per Share (in T) Details of proposed,/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IPO Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.
March 31,2026 24.74 St Effective Transteror - Transferee - No. of equity| Mode ol | Price Total % of pre-issue
March 31,2025 13.00 No. date Name Name “Hslf':':f;ﬂl':ﬂ g transfer E:::E consideration| paid-up capital
March 31,2024 3.33
. 1 | 23rd October 2026 | Vinubhal Kanjibhai Chavda| Lina Niket Shah 130400 | O market| 158 20603200 1.30
A [ har rthe | Foor Pr ; . . .

D IBA: VAW Fioe SORRY Shars o 1o seeiie ot Fioop it e 2 [ 23rd October 2026 | Rajkumar Chaudhary | Arvind Ravji Shan 109500 | O market] 158 | 17316800 1.08
Net Asset Valua per Equity Share after the Issue at Lap Frice G246 7| 23rd October 2026 | Rajkumar Chaudhary | Deepak Shivahani Mishra 14400 | OFf market] 158 | 2275200 .14
Issue Price [*] [ 4 | 23rd October 2026 | Vinubhai Kanjibhal Chavda| Anand Saraf 7200 | Off market| 158 1137600 0.07
“Not annualised 5 | 23rd October 2026 | Rajkumar Chaudhary Mudit Deora 5600 Off market| 158 884800 0.06
Notes: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 Off market| 158 205600 0.03
2 MelAsset Vialue per Equily Share (n T) = Net Warth af the and of the year | Weighted nurmber of equity shares outstanding af the end of the year & | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market) 158 379200 0.0
3. Net worth is compuled as ihe sum of the aggregate of paid-up equily share capital, all reserves created oul of the profits, secorilies premium account receved in respect of | Transaction of shares aggregating up lo 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the

equity shares and debit or credit balance of profil and foss acooun. DAHP filing date: Below mentioned details of the share transter by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equily
4, [ssue Price per Equily Share wil be determined by otr Company in covisultation with the Book Ruring Lead Manager share capilal from the DRHP filing date.
6. Comparisan of Accounting Ratios with Industry Peers =y _ oy _ _ _ Date of Transfer Namer of Allottee/ Name of Transferor Number Face Price per |  Nature of
The company has no directly comparable Bsted peers. as thene are no publicly listed companies that closely match its busingss model, product offening, and operational profile. Transleree of Shares Value per | share (in¥)| Consideration

Transferred share (in T)

Name of Company CMP (T) Face Value (Z) | Basic EPS (T) P/E Ralio (times) | RoNW(%) NAV (T)

- - October 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda 1.30,400 T10 T 158 T43.29

Kabra Extrusion Technik Ltd. 67590 ) 0.7 A -[,04% 127.92 - - — :

“Omnitech Enginzering Ltd. 635,60 5 6.42 99.00 | 11.28% 55.36 October 23, 2026 Arvind Ravji Shah |  Vinubhai Kanjibhai Chavda 7,200 T T 158 T43.29
ounita Tools Lid. 1059.85 1] 1023 100.65 10.80% 112.10 Shareholding of Promolers / Prometer group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KP1) of our company Sr. Shareholders Pre-issue: Pre-issue: | Posl-issue at lower | Shareholding | Post-issue at upper Eharuhnlﬁ‘mli
The KPls discliosed below have baen used historically by ouwr Company to understand and analyze the business performance, which in result, halp us in analyzing the growth of | | N0, Number of | Shareholding | end of band (T 150): fin %) end of band (T158):|  (in %)
various verticals in comparisan to our peers. The KPs disclosed below have been approved by a resolution of our Audit Committee daled July 03, 2028, and the members of the Equity Shares {in %) Number of Number of
Audit Committee have verified the datads of all KPis partaining to our Company. Ferther, the members of the Audit Commities have confirmed that there are no KPls pertaining to Equity Shares Equity Shares
our Company that have beendisclosed 1o any investors at any point oftime during the thres years pericd prior 1o the date of Wing of this Rad Herring Prospectus. Further, the KPls Frumu_tﬂn[sl
hersin have been certified by Statutory & Paer review Auditors by thir certificate dated 17 October, 2026, 1. | Mr. Rajkumar Chaudhary 46,868,480 46.63% [+] [+] [+] ]
The KPIs of our Company have been disclosed in the chapters titled “Business Overview™ and “Management Discussion and Analysis of Financial Position and Resuits of | | 2. | Mr Vinubhai Kanjibhai Chavda 48,85 487 48.61% [+] [*] [*] [*]
Dperations™ beginning on pages 158 and 244 of this Red Herring Prospectus, respectively. We have descrbed and defined the KPls, as applicatie, in chapter fitled “Definitions | [3- | Ms. Ria Rajkumar Chaudhary 1,00,500 1.00% [*] [ | [*]
and Abbreviations"' baginning on pages 1 of this Red Herring Prospactus. Members of Promoter Group
Our Company confirms that it shall continue 1o disclose all the KPls Included inthis section on a periodic basis, 3l least once in & year (or any lesser pariod as detarmined by the {wha holds sh“fH]‘ e
Board of our Company), for a duration of ane year affer the date of listing of the Equity Shares on the Stock Exchange or till thie complate utilization of the procaeds of the fssue as | [4:| Ms. Poonam Rajkumar Chaudhary | 1.00,500 1.00% [«] [+] [] [*]
per the disclosure mae n the chagter tled “Objects of the Issue”, whichever s later or for such other duration as may be reduired under the SEBI ICDR Requlations. Further, the | |2 | Ms. Parama Vinubhai Ghavda 1,000 0.01% [ d - -
ongoing KPls will continue to be cartifiad by & member of an expert body as required under the SEBICDR Requlations. 6. | Ms. Anjana Vinubhai Chavda 1,000 U.01% £ 2] k *
KP1 Indicators of our company As per Restated Financial Statements) [ :_E] F:ﬁ“;;ﬂ:‘c“;”ﬂriﬁzm 100 1.00% [+] [+] [+] [+]
(T In Lakhs excepl percentages and ratios) | | 8. | Lina Niket Shah 109600 1.09 [+] «] [+] [

Parliculars For the period ended March 31, . Arvind HE".I'ji Shah 14400 .14 " 'i " -

July 5.11 2026* 2026 2025 2024 10. | Deepak Shivdhanl Mishra 1200 0.07 " . ' -
Revenua from operations 1,187.51 2944.83 2200.98 1054.33 :12 ma;}'fnsjﬂ ggﬂg ggg - - L .
Growih in Revenue from Operations - 33.25% 109.61% 1264.41% ; 3' Neran Lt 5400 u'nz o] o] 0 )

" ; : 1.169, . o ;

EBITOA [ g IR s | saeos | a0 | | [ Powsh Khandelw 2400|002 o] 4 [ g
AT 305 71 186 17 917 57 316 14 15. | Roseleen Sharma 109600 1.09 [*] [+] [*] [+]
PAT Margin” 25.70% 40.98% 41.59% 20.98% Total (Aggregate) 1,00.50.275 | 100.00% (] [*] (] ]
Net Worth™ 2.792.11 2436.90 1,300.73 333.14 Notes: 1. The members of promater and Promoler group hold 97, 75,075 equity shares in the company as on date of Red Herring Prospecius. 2, Based on
ROCE®" 9.87% J8.46% 53.31% 62.96% the lssue price of % [ = | and subject to finalization of the basis of allotment. For further delails, piease refer the chapler tilfed "Capilal Struciure® beginning on
Current Raio™ 1,71 1.91 275 1,54 Page 81 of the Red Herring Prospectus.
e o Db gy | 1 BASIS FOR THE OFFER PRICE
*Not Annualized The "Basis for Issue Price" on Page 125 of the offer document has been updated with the above price band, Please refer to the website of
Notes: the BRLM for the *Basis for Issue Price" updated with the above price band. You can scan (R code given on the first page of the
1. Revenue from operations is the fotal revenue generafed by our Campany: advertisernent for the chapter titled *Basis for Issue Price” on Page 125 of the Red Herring Prospectus.
3. EBITDA iz calcidated a5 Profif befors tax + Depreciation + Finance Cosfs- Otherincome . INDICATIVE TI ELH E x :
4. FRITDA Margin'is calcuiated 35 ERITDA divided by Revenue from Operations sequence of Activities Listing within T+3 days (T is Issue Closing Date)
5. PATis mentioned as PAT for fhe period. Electronic Applications (Online ASBA through 3-in-1 accounts) -
fé ﬁTWMﬁWh =5‘:;:1”ﬂ’*€”*:ﬂ "’;:’ﬂr’m;ﬂ;;m For Individual Investors - Upto 4 pm on T Day,

: MEEYRORIT = AIaRe LA T HESA o o olving Electranic Applications (Bank ASBA through Online channels like
& ROCE: -EH:'TI* Capital Employed, where Capital Ermloyed (s definad as Tangibie Vel Worth + Tofal Debt + Defarred Tax Liatwity: Internet EEIFIHFIQ. Mobile Ban mng and E}’I’Idiﬂﬂtﬁ LIP| ASBA Etl:.':l _
9. Currend Ratio: Current Assers over Current Liabilities Hots dbmion T.0a
10, ROE is calcwlated PAT divided by average shareholiers ' sguily i : ,3"" : ; i

; : - o o Electronic Applications (Syndicate Non-Individual, Non-
11.EFS is mentioned as EFS for the period Applma‘tmn Submission h‘br Investars R e
8. Weighted Average Cost of Acquisition (WACA, Fioor Price and Cap Price Institutional Applications} - Upto 3 pmon T Day.
a. The price per share of our Company is based on Ihe primary/ new issue of shares (equity / convertible securities). Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
There has been no issuance of Equity Shares, other than Equity Shares issued pursuant to 3 bonus issus on February 23, 2025 and April 26, 2025 during the 18 months preceding Physical Applications (Syndicate Non-Individual, Non-
the date of this Red Herring Prospectus, where such issuance is equal to or more-than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre- Institutional Applications) - Upto 12 pm on T Day and Syndicate
Issue capital before such transaction{s) and excluding employee stock options gramted but mot vested), m a single transaction or multiple fransactions combmed together over @ members shall transfer such applications to banks before 1 pmon
span of 30 days. T DE}".
b. The price per share of cur Company bazed on the zecondary sale / acquizition of shares (equity / convertible securities). - e -
There are no secondary sale’ acquisition of whethar equity shares or convertible securities, where the promoters, mambers of the promoter growp, sefing shareholders, or Bid Modification From lssue Opening date up 1o 4 pm on ¥ D.El]f.
shareholder(s) having the right to nominate directar{s) in the board of directors of the Company are a party to the transaction {excluding pifts), during the 18 months preceding the | | Validation of bid details with depositories From Issue opening date up to 5 pm on T Day.
da’re.nfmis Ried Herring Prospectus, wherg EiUHEFEEﬂUi.Siﬁ:}ﬂ ar sale is EEIIJEHE! armare than E'I-imﬂhﬂulll,-.diluted paid up share capital '_:'ﬂhe Enmp;.m',' (calcutated based on the Reconciliation of UP| mandate transactions (Based on
pre-issue capital bafore such ransactonis) and excleding amployee stock options grantad bt not vested), in a single transaction or muftipla transactions combined togethar over t ideli ' dby NPCIf fima o ;
s iaiolAAadie g guidelines issued by rom time totime): O il bisis
¢. Price pershare based on the [ast five primary or secondary Iransactions; Amang Stock EthETEES £ Epnns&r Bfinks -NPCland
Since there were no transactions to report under (a) and (b) thesalore, our Company is required to disciose information based on last 5 primary or secondary transactions | | NFGI- FSF&WPAFS 3 IfssuerEa_nI‘-cs, Merchant Bankers 1o submit to SEB| dwh t
{secondary transaclions where Promoter’ Promater Group entitles or Selling Shareholder or shareholder(s) having the right o nominate diracton(s) in the Board of our Company, HEW”_'”E'WWEE of bid :ﬂfnrmaltinn,ll.lFl CRGHANE Dansers: i SUDMIL 0 e A Whetl SOUgNL
are & parly 1o the ransaction) not older than 3 years prior to the date of this Red Herring Prospecius irrespective of the size of ransactions analyms report and compliance timelines.
:lle_lwmuTminLud;remedeiailsm |ast Five transactions where our Pramaters. are a party to the transaction (excluding gitts): " UPI Mandate acceptance time T day - 5 pm
rimary Transactions; -
Sr.MNo| Dateofaliotment |  No. of equity Face Value | lssue Price |lssue price | Mature of Nature of Total Offer Closure T day T Day - 4 pm for Individual Investar, QIB, Nil and
shares allotted (Adjusted | Allotment | Consideration | Considera other reserved categories
lgmt i b, Third party check on UPI applications On daily basis and to be completed before 3:30 am on T+1 day.
1 February 23, 2025 27,00,000 10 il NA Bonus Issue | Other than Cash il Third party check on Non- UP| applications On daily basis and to be completed before 1 pmon T+1 day.
& NREN 25 2he0 A L ity 1 (XU4C ) Hightleoue Gash___ 50.02500 | | "sybmission of final certificates Before 09:30 pm on T+1 day. For UPI from Sponsor Bank; for
3 Aprl 26,2025 72096775 10 Mil M, Bonus Issue | Other than Cash il '
Bank ASBA, from all SCSBs: All SCSEBs for Direct ASBA - Before
| Total _ 10040275 N 50,02,500 )
Weighted average cost of acquisition (WACA) Primary issuances (in 2 per Equity Share) * 0.50 07:30 pmon T Day; Syndicate ASBA - Before 07:30 pmon T Day
* A5 certified by Mis JAYAM & Associares LLP Charlered Accountants favimg Firm Registration Mo TI0968WIW TIORGOS, Staltory & Peer Review Avditor of our Company
Secondary Transactions: Finalization of rejections and completion of basis Before 6 pm on T+1 day.
Sr. Date of Name of Name of Number Face Transfer | Transfer Price Total :
No| Transfer Transteree Transleror of Shares | Value per | Priceper |  pershare | Considera Approval of basis by Stock Exchange Before 9 pm on T+1 day.
Transferred ?::I“;? ::ﬁ? En:ﬂﬁsﬂ'ﬂ; 2 tion {in %) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.
' lock (for i A - i :

1 |June 04,2025 | Prabhat Kumar Singh | Rejkumar Chaudnary - —= EnE 3157 5750 debit and untf ock (for Bank ASBA and Onling ASB Enmplet!un before 2 pm on T4+2 day for fund tr?rssTr-:r,

2 | June 04, 2025 Prabhat Kumar Singh Vinubhai Kanjibhai Chavda &0 710 7115 7 3151 5 750 To all SESBS, for UPI ASBA - To Spﬂnsﬂr BE“""-J Eumplﬂimn before 6 pim on T+2 dﬂ'j for Lmlﬂ-r;klr‘lg.

4 | October 23, 2026 | Deepak Shivdhani Mishra | Rajkumar Chaudhary 14,400 210 T 158 T 43.29 22.75.200 P Completion baf BE T EF d

5 | Ociober 23, 2026 | Mudit Deora Rajkumar Chaudhary 5,600 10 7158 4329 B,84,800 ompletan before b pm on 1+ day

§ |October 23, 2026 | Naman Jain Rajkumar Chaudnhary 3,200 <10 T 158 4324 5,05,600 Filing of listing application with Stock Before 7:30 pm on T+2 day

7 | Dctober 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2,400 T10 T158 74329 3,79,200 - ; ;
6| Ociober 23. 2026 | Roseeen Sharma | Rabummar Chaudhary | 2400 | €10 | %156 | %4320 | a7az00 | | | Crehanges andissuance of rading notice

9 | Dctober 23, 2026 | Lina Niket Shah "l"l.l'lllbl'lﬂ? HEI‘I]]I:!']'IEI? Chavda | 1,30400 10 T 158 74329 206,038,200 Publizh allotment advertisement On website of |55ugn Merchant Banker and BTl - before

10 | October 23, 2026 | Anand Saraf Vinubhai Kanjibhai Chavda 7 200 7 10 % 158 4324 11.37 600 T2

Total 100 4.34.93.100 9 pm on T+2 day.

Weighted average cost of acquisition (WACA) Secondary issuances (in ¥ per Equity Share) * ¥ 155.65 In newspapers - On T+3 day but not later than T+4 day
* As certified by M/'s JAYAM & Associates LLP Charfered Accountants having Firm Registration No: 730968W/W100605, Statutory & Peer Review Auditor of our Company Trading starts T+3 day Trading starts T+3 day
d. Weighted average cost of acquisition, floor price and cap price:

Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (¥ per Equity Share) | (T[+]) | F[*]) Bid/Issue Period (except the Bid/lssue Closing Date)

Waighted average cost of acquisition for kst 18 months for primary | new issue of shares (equity / submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (indian Standard Time ("IST")

convertible securties), excluding sharas issued under an employes stock option plasemployes Bid/lssue Closing Date*

stock option schame and isseance of bonus shares, during the: 18 months preceding the date of g

filing of this Red Herring Prospectus, where such issuance is equal to or maore than five per cent of NA. NA. N.A. submission of Electronic Applications

the fully diluted paid-up share capifal of our Comgany (calculated based on the pre-issue capdtal : - g

before such transaction's and excluding employee stock options), in a singde transaction or I{DHIII'IEI 'ﬂ_lsa'ﬂl ﬂ'I'FDI.IQH 3-in-1 EEEE}UI‘ITS]

multiple transaciions combined together over a span of rolling 30 days. ** For Individual Investors Only between 10.00 a.m. and up to 5.00 p.m, IST

Walghted avarage cost of acquisition for |ast 18 months for secondary sale / acquisition of shares submission of Electronic Applications (Bank ASBA

equity  canvertible securities), where promoters/ promaoter group entities or Selling Sharehosder or : ; ;

sharehalder(s) having the right to nominate directon(s) in our Board are a party to the transaction thmugh Online channels like Internet Banking,

(exciuding gifts). during the 18 months preceding the date of filing of this Red Harring Prospectus, Nk it A [Vobile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m, IST

where either acquisifion or sale is equal to or more than 5% of the fully diluted paid-up share capdtal il L. e Submission of Electronic Applications

of our Company [calculated based on the pre-issue capifal before such transaction{s} and pp ;

excluding employee stock options granted but not vested), in a single transaction or mudtipls (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 3.00 p.m. IST

S RS CRMIE OERIE NG S 0F 0700 S GRS Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Since thare wera no secondary transactions of equity shares of our GCompany during the 18 months Submissi FPhvsical Aoplicat

praceding tha date of filing of this Red Herring Prospectus, which are equal 1o or more than 5% of upmissian of Frysical Applications

the !u::ydilm;:d painli:;;.m share capital of n11111r EFmﬂgpy. the inf::&rmaﬂ#g hast}ﬂenﬁiflusmmwm G [_ ] ['] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST

par share of our Company based on the last five secondary fransactions where promoters 1]} el ATryae. T ’ :

_.fpmmutﬁf graup enfities or Selfing Shareholder or sharefobder(s) having the rig_|l'rr to nominate |"|"|D[|ITIEET}DI'I:I’FFEVISMHTEEME|IEI]IE}!'I of Bids . ;

?:reﬂf:ﬁ_?ﬂéﬁgﬁ Bn_ardﬁ:les a paﬂ:w_!nmﬂfransacrtlin. n_uwlﬁﬁrthan th:;}vears prios to the date of Upward Revision of Bids by Individual Investors, Only between 10.00 a.m. on the Bid/offer Opening Date

clive of t t : e : - -
ook bt o sl bt rda e el QIBs, Non-Institutional Investors categories# and up o 4,00 p.m. IST on Bid/Offer Closing Date

8_The lssue Price of ¥ [« ] is [« ] imes of the Face Value of Equity Shares = : o : T TEY .
The Issue Price af ¥ [+] has been defermined by our Company, in consultaion with the Baok Running Lead Manager, on the basis of the demand from investars far the Equity LUIP! mandate end fime and date shall be at 5:00 pm on the Bid/Issue Closing Date. #individual investors, NBs and Non-Institutional fnvastors can neither

Shares through the Book Building Methad, Investors should read the abovementioned informeation along with *Risk Factors®, “Our Business" and "Restated Financial Information® | rewse their bids downwards nor cancel their bids. On the Bid Offer Closing Dale, the Bids shall be uploaded until 4.00 p.m. 15T in case of Bids by Individual
beginning on pages 20, 158 and 242 respactively, to have a more informed view, fnvestors, QIBs and Mon-institutional Investors.

Comicand fo pext page.—
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Covmdinugyd frove Srewions page.....
— the Client ID are correctly filled in the Bid cum Application Form, The PAN, DP 10 and Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D
Biants INDICATIVE TIMELINE FOR THE 155 Gt otus and Client 1D avaitable in the Depository database, otherwise, the Bid cum Application Form is liable 1o be rejected. Bidders/Applicants should ensure that the beneliciary

account provided in the Bid cum Application Form is aclive. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT notification
dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinfarmation on the main objecis and other objects of our Company,
see "History and Certain Corporate Matters® an page 214 of the Red Herring Prospectus and clause Il of the Memaorandum of Association of our Company. The Memarandum of
Association of our GCompany is a material document for inspection in relztion io the ssee. For further details, sea the chapler *Materiad Contracts and Docoements for Inspection”®
on page 353 of the Rad Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the membars is limited and this liability is enited to the amount unpasd, if any, an the shares kald by them

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorisad Share Capital of the Company is 3 15,00,00,000 (Rupees Fiflean Croras) divided inta 1,50,00,000
(Rupeas One Crores Fifty Lakhs) Equity Shares of € 10 each. For details of the Capital Structure, sae chapterfitled "Capital Stricture® on page 81 of the Red Herring Prospactus.
MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow
ara the names of tha signatones of tha Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association: Mr. Vinubhai Kanjibhai Chavda subscribed to 5.000 equity shares and Mr. Rajkumars Chaudhary subseribed to 5000 equity shares. For dalass of
the main objects of the Company as contained in the Memorandum of Association. see "History and Corporate Structure® on page 214 of the Red Herring Prospecius.

LIETING: The Equity Shares issued through the Red Harring Prospectus are proposed to be listed on the Emerge Platiorm of NSE Limited (*"M5E. Qur Company has receved an
in-principle apgroval from NSE Limitad for the listing of the Equity Shares pursuant to its letter dated October 23, 2026. For the purpose of tha Issua, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herming Prospectus has been filed with the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the
material contracts and documants available for inspection from the date of the Red Hamng Prospectus up to the Bid1ssue Closing Date, see "Material Contracts and Documents
for Inspection” on page 353 of the Red Herring Praspecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR} Regulations, 2018,
the Red Herring Prospectus has not been filed with SEBL Interms of the SEBI Reguiations, the SEBI shadl not issue any abservation on the Oifer Document. Hence thers is no such
spacific disciaimer ckause of SEBI. However, invastors may rafer to the entirs Disclaimer Clause of SEBl on page 271 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to ba distincthy understood that the permissian given by NSE should not in any
way be deemed or construed that the contents of the Prospectus or tha price at which the equity shares ara offgrad has been cleared, solicited or approved by NSE, nor does it
certity the correctness, accuracy of completeness of any of the contents of the Prospectus. The investars are advised to refer to the Prospectus for the full text of the Disclamer
clause pertaining to NSE,

CREDIT RATING: This being a public ssue of equity shares, no credi rating Is required.

TRUSTEES: This being an i5sue of Equity shares, appaintment of Trustess is not required

IPO GRADIMG: Since the issue is baing made in terms of Chapter X of the SEBI ICOR Regulations, thera is no requirement of appointing an 1FQ Grading agency:

GENERAL RISK: Invastments in equity and equity-refated securitias involve a degree of risk and investors should nof imvest any funds in this 1ssue unless they can afford to take
the nsk of losing their invesiment. Investors are advisad to read the risk factors carefully before taking an investment decision in this lssue. For taking an mvestment decision,
investors must refy on their own examination of the Issue and this |ssue, inchuding the risks involved, The Equity Shares have not baen recommendad or approved by the
Securities and Exchange Board of India ("5EBI"), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Frospectus. Spectfic attention of the
investors s invited to "Risk Factors™ on page 20 of the Red Harning Prospactus.

October 29, 2026

October 30, 2026

November 03, 2026

On or before November 04, 2026
On or before November 05, 2026

Anchor Portion Issue Opens/Closes On

Bid/lssue Opening Date1

Bid/lssue Closing Date2,3

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Aliotment / Refunds / Unblocking of Funds from ASBA Account or
UPIID linked bank account (T+2)4

Credit of Equity Shares to Demat accounts of Allottees (T+2) On or before November 035, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) On or before November 06, 2026

Note — The Company may, in consiwiation with the Book Running Lead Manager, consider participation by Anchor lvestars in accordance wilth the SEB! ICDR Raguiations. The
Anctior imvesior Bidiissue Penod shall be ane Warking Day prior to the Bidissie Opening Dale.

{Amendmant) Regulations, 2025, whergin not more than $0.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
{"QIBs") ithe “048 Portion®), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the QIE Portion 1o Anchor Investors on a discretionary basis
(*Anchar Imvestor Portion”), of which, 40% shalt be reserved inthe following manner: (i) 33.33% shall be available for aliecation to domestic Mutual Funds, and (i) 6.67% shalf be
available for Lite Insurance Companies and Pension Funds, subject to valid Bids being recedved from domestic Mutual Funds, Lite Insurance Gompanies and Pension Funds at or
above the Anchor Investor Allocation Price. Inthe event of under-subscription or non-alecation in the Anchar invesior Portion, the balance Equity Shares shall be added o the QIE
Partion (athar than the Anchor investor Portion) (*Met QI8 Portion”). Further, 5.00% of the Net QIB Portion shall be available for alocation on a proporlionate basis to Mutual
Funds only, and the remainder of the Met QIS Portion shall be available for allocation oa a proportionate basis to all QI8 Bidders {other than Anchor investors, inchuding Mozl
Funds), subject to valid Bids baing received at or above the Issue Price. Further, not less than 35% of the Netlssue shall be avadlable for allocation to Individual Investors who apply
for the minimum application size, and nof less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors, subject to valid
Bids being racesved at or above the Issee Price. All patential Bidders (ather than Anchor lwestars) are required to participate in the [ssue by mandatorily utilizing the Appication
Supportad by Blocked Amount (*ASBA®) pracess by providing details of their respective ASBA Accounts and UPH ID in case of UP| Bidders, i which the correspanding Bid
Armounts will be blocked by the SCSBS or by the Sponsor Bank under the UPI Mechanism, as the case may be, te the extent of the respective Bid Amourts. Anchar Investors are
nat permitted ta parficipate inthe lssus through the ASBA process. Fordetails, please refer fo the chaptertitled “issue Procedure® onpage 297 of the Red Herring Prospecius.
Bldders, Applicants should note that on the basis of PAN, DP [0 and Client 10 as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depozitories to provide to the Registrar to the Issoe, any requesied Demographic Detailz of the Bidders! Applicants as awailable on the records of the
depositories. These Demographic Details may be used, among olher things, for or unblocking of ASBA Account or for other correspondencels) relfated to an Issue.
Bidderz/Applicanis are advised to update any changes {o their Demographic Detailz as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be al the Applicants’ sole risk, Bidders /Applicants should ensure that PAN, DP 1D and

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

A KFINTECH @Maxwell

KFin Technologies Limited

SEBI Registration Number: INRDOODDOZH

Address: 301, The Cenfrium, 3rd Fioor 57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai = 400070, India

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwall.ipof@kfintech.com

Investors Grievance Id: einward.ris@kfintech com

BOOK RUNNING LEAD MAMNAGER TO THE ISSUE
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JDA CAPITAL SERVICES LIMITED

fFormerly Known as Beeling Broking Limited)

SEBI Registration Number: INMOOO012546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off. C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India,

Telephone Number: +91 9990523953

Email Id: mbd@beelingbroking com

Investors Grievance ld: mbd@beelinebroking.com

Website: www. beelinebroking,com
Contact Person: Mr. Deepak Sharma = GIN: US1900GJ2014PLCO8B0598

Investors can contact the Company Secretary and Compiance Officer or tha BRLM or the Ragistrar 1o the Issus in casa of any pre-issua or post-issie retated prablams, such as non-raceipl of letiers of Allotment, non-gradit of ABotied Equity Sharas in the respective beneficiary account and refund ardars, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors arg advised (o refar to the Red Herring Prospecius and the Resk Factors contained therein before apgeyving in the issue, Fulf copy of the Red Hernng Prospecius is available on the website of SEBI &t werw sebi.gowin, website of the Company at hitps - twww maxealls.ing, website of the BRLM to the
[55150 31w, belinebroking,com, and wabsita of Emerge platiorm of NSE 3 www.nsaindia.com. Der Company has not autharized any other person 1o publish or disseminate copias of the advertisament

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectes shall be avallable on the wabsite of the Company, BRLM and Emerge platform of NSE al www, nseindia.com

SYNDICATE MEMBER: JD&A CAPITAL SERVICES LIMITED (Farmerly Known 25 Beefing Broking Limited)

ESCROW COLLECTION BANES REFUND BANE, PUBLIG ISSUE ACCOUNT BANK: KOTAR MAHINDRA BANE LINITED

SPONSOR BANK: ROTAK MAHINDRA BANK LIMITED

UPE: LIPI Biddars ¢an also Bid theough LIPI Machanism.

Al capitalized terms used hesein and not speciically defined shall have the samea maaning as ascrbed 1o therm inthe Red Harring Prospecius.

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India,
Telephone No.; +91 9638542674

Website: www.maxwells.in

E-Mail: csimaxwells.in

CIN: L72400MH2017PLCA44072

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

{Formerly Known as Maxwell Engineering Solufions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujarat
Date: October 26, 2026

Disclaimer; Mavwel Enginesning Soiutions Limifed s proposing. sitvect to appiicable sfatutory and requatory réqlirements, receipd of reguisile approvars, markel condifions and other consideralions, fo make an rital pobic offer of its Equiy Shares and has Med fhe RHP with fre Registrar of Comparves, Mhrowgh the efectronic porfal at
fattfwnwe mica, goin on Ochober 26, 2026 amd thareafter with SEB! and the Stock Exchange. Rl copy of the Red Heming Praspechus is avatabie on the website of SEB al www. sebi gowin, wabsite of the Company at fittps.www maxwals.in/, wabsite of the BRLM at waw. beetimabroking, com, and websife of Emesnge paifonm of NSE ai wwi mseinaia. cor,
Foteniial invasiors showd nofe that imvestment ir equily shares mvolves & igh degree of msk and for detals relaling fothe zame, please refer fo ihe [P imciuding the chapler bifed “Risk Factors® beginming on page 200 the Bed Hermng Prospecius,

The Equily Shares have naf bean and will not be regiziered under the U5, Securilies Act of 1933, as amended orany stafe secuniies laws in the United Sfales, and unless so registered, and may not be izsued or soid within the United Slales, excepd pursyant to an eékempiion from, or v & lransaclion nod subiect fo, the registralion requirements of the
Securifies Act, 1933 and in accordance wilh any applicable UL.5, Stale Seconties faws. The Eguily Shares are being issved and sold owdside bhe [inifed Slates in "offshore fransacions® inrelfance on Reguiafion 5 wnder the Secanties Aot 1833 and the applicable laws of each furisadiclion where such isswes and sales arg made,
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B.P. Dubay Date: 26.10 2026 Purna Salisn
Place: Kolkaia Executive Director (Company Secretary) & Place: Kappur Birgctar
Date; 26.10.2026 Compliance Officer DIN-D1484524

2.
SUDARSHAN

Outshine Qutdo
SUDARSHAN CHEMICAL INDUSTRIES LIMITED
Regd. Office & Global Head Office : 7" Floor, Eleven West Panchshil, Survey No. 25,

Mear PAMN Card Club Road, Baner, Pune - 411 069. Tel. : 020-68281200
Emall : sharesi@sudarshan.com Website : www sudarshan.com CIN @ L2Z4119PN1951PLCOOR40S

NOTICE TO SHAREHOLDERS
Special Window for Transfer and Dematerialisation of Physical Securities

Pursuant to SEB| Circular No. HOM38/13/11(2)2026-MIRSD-PODNI3750/2026 dated
30" January, 20286, ("Circular”), to facilitate ease of investing for investors and to secure the
rights of investors in the securities which were purchased by them, another special window for
transfer and dematerialization ("demat") of physical securities which were sold/ purchased
prior to 1% April, 2019, has been opened for a period of one year from 5~ February 20286, till
4" February, 2027. The special window shall be available for transfer requests which were
submitted earfier and were rejected/ returned or remained unattended due to deficiency in the
documents/ process or otherwise and the shareholder is holding original share certificate(s).

Shareholders who wish to avail this opportunity are requested to contact Company's Registrar
and Share Transfer Agent ("ETA"), MUFG Intime India Private Limited at their email id:
punai@in.mpms,mufg,com or send the requisite documents at their office at Block no. 202,
2" Floor, Akshay Complex, Near Ganesh Temple, Off Dhole Patl Road, Pune- 411001,
Maharashtra, India

Please note that the securities so transferred shall be mandatorily credited to the transferee
only in demat mode once all the documents are found to be in order by the RTA and shall be
under lock-in for a period of one yeaar from the date of registration of ransfer. Such securities
shall not be transferred/ lien marked/ pledged during the said lock-in period. The transfer would
be considered subject to compliance with the conditicns as menticned in the aforesaid circular.

This is for your information.
For Sudarshan Chemical Industries Limited

Date: 26" October, 2026
Place: Pune

Sdl- GMR Goa International Alport Limited
Rajesh Rathi S f.ﬁm -y
HLE L il ]|
Chairman and Managing Director Date : October 26, 2026 Director (OIN-00016262)
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- GOX
HAMTHAR Off: sdminstratve Block, Manchar Intermational Airpeet, Talisae Pemem, Mepa; Morth Goa - 403513, Goa,
i oAl | india. Phone: +51-832-2459000, Fax: +31-832-2499020, Email: secretarial ggial@gmrgroup.n

I'IEéI Particulars 30-09-26 30-09-25 3"I—ﬂ-l3—1li
Unaudited  Unaudited  Auwdited
1 Tatal Incame fram Dperataons 104,71 363 405,
2 Met Profit / (Lows) for the period (before Tax, Exceptions] andsor Extraomdinany items) {066 107.41) 133025
3| Met Profit f (Loss) for the period before Tax (after Exceptional and/or Extraardinary items} 19544 [1071.41) [331.24)
A et Prafit f (Loss) for the penad after Tas (after Exceptoonal andsor Extragedinany items) {95.44] (101.41) (331.24]
5 Takal Comprehensive Income / [Loss) far the periad [l!_'nmpriu'ng Proft A Loss) far the [95.53) 0045 {329.89)
perind {after tax) and Other Comprehensive Incormse Gafter taxd] " ; ;
& Pakd-up Equity Share Capstal (Face Value of 730/~ per equity share) E57.00 B53.00 6500
7 Reserves lexcluding revaluaton resenve) [ 24 per apdited financial staterment ] (E5E.28) {351.63) [488.95)
B Meet Worth iReder node 5] 11.2E] 537 Ba.05s
9| Paad up Debt Capsal £ Qubstancding Debt P LR 27329 274948
10! Quistanding Redeemable Preference Shares (Refer note 4) M A BaA
11 Debt Eguity Ratio (Refer nate &) (L 1BEE4) RG92 16,35
12, Eamings Per Share (EPS] [face value of 10 per equity share] [*not annoalized)
Basic Carmoamnt in ¥ (145 [1.544) 5]
Diluted {@nount in %) (145] (154 504
13/ Capétal Rademption Resarve (Refer note 4) A A A
14 Depenture Resamption Beserve - - -
15 Debt Service Coverage Batio {Refer note 1)° 0.35 0.1 033
16 Interest Service Coverage Ratio \Reler note E)* 038 18 0.46

" Mg gnnualEed o for the geor andad Manch 31 2008)
Motes =

GMR Goa International Airport Limited

Webisite: wwe. grmrgrovpuny/goa | Ok UEI0 008 SR L1007

EXTRACT OF UMALUDITED FINAMCIAL RESULTS FOR THE QUARTER ENDED SEFTEMBER 30, 2026

CAlL amounis in ¥ Ongees, excepl ofhepwise sTabed]
Quarter ended Yoar ended

Thiz aboe i an it of the detaied format of the Guarterly financial resmilts filad with BSE Limitedd undar Regulagion 52 of tha SEB! (LEing Obligabions
anid Desciowure Requirements Regiations, 2015 The fell fermat of the quarterly financia resulfs aie avalable on the websie of the stock exchange Le.
wesrs bepndiacoen and an the Companys webskn - Mt wew.gmrgrnupingea.
The applicable imformation required ta be fumished undes Regualabion S304) of the SEBI (LEting Obligators and Dsclosure Reguirements) Regulatians, 2005 has
bz submitter to the stock exchange Le B5E Limited and e same can be accessed on the website of the stock exchangs Le. weew bzeindiacom and on the
Compary's weoste - THpsSwam.gmgroupindgoa.
There & no impact on net profitd Lo, total comprehersye income o amy other rebevant frandot termds) due ta changels) in accounbng polices.
Outstarsdng Redeemable Preference Shares ool Capital Bedemption Reserve ore rot sppticable for the Compormy
Pt Wbt (i up ecponty share Capital plus Oeher Equity o luding pain on equiy instoments dedignated al FaiYalue trough Other Comprehansse Inoorne]]
o8 on Sepbember 30, 006 & T-L20 Coores (Sepd 30, J025 30537 Croves, Mach 31, 2036 TI6E 05 Cromsl,
Dol Ecpaty ra0ia epresents [BoirosingsShaeholder's Turd], Shaeholdes fomd is Equity shsies plis O Equily, Dbt EQuEy ratio s luding g on ey
Instren degEnated at Far Vatoe Medugh e Compréianshae Incomel os on Sephember 20, 2006 E -2 36,64 [March 31 2036 : 16.36)
Dbt Sendce Coverage Batio répresents sarnings avalabie Tor delit senices [Met Prafit after txes < axcepbional e s MOn-Cagh eperaing sepenees ke
cpreriation and ofhor amartizations « Interest « other agustmants ke profiniioss) on sale of Fiekd assets ot ) DedT service [Interast, option pramium &
Lo Fagmenis « Frine ipal Repaymenas))
Inferest Serdce Coverage Rabio represers carmings avedable for deot sensices (Meet Proft after taxes = encepbional ibem + Mon-cash cperating expenses
like depreciation and other smortizations « Inberost « cther adjustments bke profnfloss) on sale of Axed secet et Debt service [inmenes?, apbon & Lease
paynents]l,

For and on behalf of the Board of Directors of

G VISHINL

CI; LASRDATGHA%3PLOOAG5Y
Regd, OMf: H Ko, B-2-293/83F23-C, Plo Mo, 23, Road Ne. 8 Fim Nagar, Jubiles Hits
Hyderabad Telangana - 5000496
Tel: +91-40-23327723, D40-23396817; Fax: +91-40-23314158
Email. inveslorsadvishnischamicals com, websiba: www vishnuchermsals com
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NOTICE
Special Window for Transter and Dematerialisation
of Physical Securities

Pursuant to SEBY Circular Ko, HO/381371 (212026-MIRS0-POD 37502026 dated
January 30, 2026, shareholders of Vishou Chemicals Limited (*Company”™) who had
lodged their iransfer deads of physical shares prior to deadling of Apal 01, 2019 which
were regacted) refurmed) nod attended due to deficiency in the documents, process or
otharwisa and also missed to ra-lodge thair requast before cut-oN dale i.e March 31,
2021 are given-one more epporiunity for re-lodgement of iransfer requests for a pesiod
of one year from February 05, 2026 to February 04, 2027, Duning this special window,
the shares thal ara re-lodged for transfer shall be issued only in demat form and shall
be kapt under kock i fora penod of one yvear from the date of registration of fransfar
such securifies shall mot be transferred/lien-marked’ pledped during the said hock in
perind.

Far clarity with regard to applicability of this window, balaw matrix may be reterred 1o:

Eligibbs shareholders may submit thelr iransfer request along with requisite documents

within the stipulated teme to the  Registrar and Transfer Apent i.e. Bigshare Services

Private Limited, 306, Right Wing, 3rd Floar, Amrutha Vike, Opp. Yoshada Hospitat,
Somajigeda, Rajbhavan Road, Hyderabad- Telangana, India- 500 062

Wota: All the shareholders are reguested to update their E-mail id(s) with

Compamy/RTADepository Participants.

For Wishnu Chemicals Limited

S

Vitrha Shinde

Compary Secretary & Gomplance Officar

Mo, FCS5 8466

Place: Hyderabad
Dale: 27.10.2026

ExecutionDaleof | Lodgedfortransfer | Original Security | Eligibletolodge
Transter Deed before April 01, Certilicate inthe current
] 20187 Available? | window?
Batore April 01, 2019 ko a5 ¥
(itis fresh kxdgement}
BeforeAprit 01,2019  Yes | ¥ios ' v
(it was redacted’
returnad garliar)
Batore April 01, 2019 | Yes No ' T
Before April 01, 2014 | No No ' "
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